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Preface

This presentation, which is confidential and is being supplied only to persons with professional experience in matters relating to 
investments for the purposes of the Financial Services and Markets Act 2000, does not constitute or form part of any offer or
invitation to sell or issue, any offer or inducement to purchase or subscribe for, or any solicitation of any offer to purchase or 
subscribe for, any shares in the Company or securities in any other entity nor shall it or any part of it nor the fact of its
di ib i  f  h  b i  f   b  li d  i  i  i h     i  d i i  i  l i  h Thi  distribution form the basis of, or be relied on in connection with, any contract or investment decision in relation thereto. This 
presentation does not constitute a recommendation regarding shares of the Company. The information contained herein is for 
discussion purposes only and does not purport to contain all information that may be required to evaluate the Company and/or 
its financial position.

fThis presentation and the associated slides and discussion contain forward-looking statements regarding SOCO, our corporate 
plans, future financial condition, future results of operations, future business plans and strategies. All such forward-looking 
statements are based on our management's assumptions and beliefs in light of information available to them at this time. These 
forward-looking statements are, by their nature, subject to significant risks and uncertainties and actual results, performance or 
achievements may be materially different from those expressed in such statements. Factors that may cause actual results, 
performance or achievements to differ from expectations include  but are not limited to  regulatory changes  future levels ofperformance or achievements to differ from expectations include, but are not limited to, regulatory changes, future levels of
industry product supply, demand and pricing, weather and weather related impacts, wars and acts of terrorism, development and
use of technology, acts of competitors and other changes to business conditions. SOCO undertakes no obligation to revise any 
such forward-looking statements to reflect any changes in SOCO’s expectations with regard thereto or any change in 
circumstances or events after the date hereof. 

No reliance may be placed for any purposes whatsoever on the information contained in this presentation or on its 
completeness. Details included in this presentation are subject to updating, revision, further verification and amendment. The
Company is under no obligation to update or keep current the information contained in this presentation. No representation or 
warranty, express or implied, is given by or on behalf of the Company or its subsidiary undertakings, affiliates, agents or 
advisers or any of such persons’ affiliates, directors, officers or employees or any other person as so to the fairness, accuracy, y p , , p y y p , y,
completeness or verification of the information or opinions contained in this presentation and no liability is accepted for any such 
information or opinions.

By attending this presentation and/or accepting a copy of it, you agree to be bound by the foregoing limitations and conditions 
and, in particular, will be taken to have represented, warranted and undertaken that you have read and agree to comply with the and, in particular, will be taken to have represented, warranted and undertaken that you have read and agree to comply with the 
contents of this notice including, without limitation, the obligation to keep this presentation and its contents confidential.

2



1H13 Highlights

Production for the first six months of the 
year averaged 17,135 BOEPD net to the 
Company’s WI, approximately 40% higher 
th  th   i d l t than the same period last year

Completed the first phase of TGT’s FPSO 
production handling capacity testing with 
sustained production over 60 000 BOPDsustained production over 60,000 BOPD

Successful exploration/appraisal well in the 
H5 fault block, the only remaining undrilled 
fault block in the TGT development area

Oligocene C flowed at 6,200 bopd and 1.1 mmscfd

Successful exploration well on Marine XI, 
offshore Republic of Congo (Brazzaville)

Testing commencedTesting commenced

The Company is debt free having redeemed 
the last remaining convertible bonds with a 
par value of approximately $48 million.

Board recommended cash return of 
40p/share via a B/C share scheme

3



1H13 Financial Summary (unaudited)
(US$ million, unless otherwise indicated)

1H13 1H12 2012

Sales revenue 324.0 263.2 621.6 WI Prod 17,135 boepd vs 12,197 (14,757-FY12)
Realisations $112.45/bbl vs $120.68/bblRealisations $112.45/bbl vs $120.68/bbl

Operating 229.6 203.3 448.2
profit

Net profit 105 4 97 2 207 0Wikipedia – the site rejects postings from corporate servers and so we have not been able to 
add a counter posting – but he could. He and other bulletin board guys have been very 
active on other NGO sites on our behalf.

Net profit 105.4 97.2 207.0

Basic earnings 32 1 29 2 62 7Basic earnings 
per share (¢)

32.1 29.2 62.7

2012 VN $58 dCapex 30.9 62.5 109.9 2012-- VN $58 dev
2013 (est.)--$150 ($35VN E&P); $90 Afr; $25 NV)
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Net cash 361.3 178.0 211.3 Convertible bond retirement of $47.8 mm



Vietnam – Cuu Long Basin Blocks

TGT production 
averaged 14,967 g ,
BOPD net to WI for 
first six months of 
2013

TGT development 
drilling continues for 
the next four years 

CNV 25% WI

y

CNV production 
averaged 2,168 
BOPD net to WI for 

TGT 30.5% WI

BOPD net to WI for 
first six months of 
the year

Partners have 
reached agreement 
to drill CNV 7P well 
to access undrilled 
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to access undrilled 
fractures and 
increase production



Te Giac Trang Field Layout

TGT Field Schematic

CPP at Bach Ho Field



Te Giac Trang Field

Steady production averagedSteady production averaged 
net 14,967 BOPD for first six 
months

Successful tie in of two fields 
with no down time

Completed first phase of 
capacity performance test

Gas contract negotiation 
completed



TGT-10X/ST1 Appraisal Well

TGT-10X well encountered 
117 metres of net payp y

Three tests to be performed

Oligocene C in two partsg p

Lower section of Lower Miocene

Upper section of Lower Miocene

First part of Oligocene test 
ongoing

P d d t  t  f Produced at average rates of 
6,179 bopd and 1.13 mmscfd



H5 Development: Preliminary Plan

2013 2014 2015
Jan Feb Mar Apr May Jun Jul Aug Sep Oct NovDec Jan Feb Mar Apr MayJun Jul Aug Sep Oct NovDec Jan Feb Mar Apr MayJun Jul Aug Sep Oct NovDecJan Feb Mar Apr May Jun Jul Aug Sep Oct NovDec Jan Feb Mar Apr MayJun Jul Aug Sep Oct NovDec Jan Feb Mar Apr MayJun Jul Aug Sep Oct NovDec
1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12

H5 Drilling & DSTs: 19 Jun‐ 01 Sept. 13

   Concept Selection & Report to MCM

Soil Boring/ Site Survey

Static/Dinamic model+Volumetric update

RAR submission RAR approval

Deep FEED (Preliminary Engineering)

FDR prepration & approval

epCI negotiation & approval

 Detailed Design

 Procurement
Start ITB procurement LLI LLIs Award Last LLI delivery incl. pipelines

Structural steel Award Jacket Fabrication

 Topside Fabrication & LOSF

Installation &HUC (Pipelines/Jacket/Topsides)

D illi 4 llDrilling 4 wells

FIRST OIL with 1st well
Bad Weather Window Bad Weather Window



TGT 2014 Well Location Options

Updated August 2013

Wells planned in 2013

Wells proposed in 2014

TGT‐17P

TGT‐ 19I

H1 WI Well Option

(tentative)

H5 Development wells

Other potential locations
H2 South Appraisal

H3 Appraisal

2nd H2 Dev Well

H2 South Dev Well

Other potential locations

H3 Appraisal

3rd H3N Dev Well

H4 WI Well Option

H4S Appraisal
H5 Development Wells

H4S Appraisal



Central Africa Portfolio

11



North Congo Basin – Current Portfolio

100% WI

Added Nanga II A 
block and commencing 
seismic reprocessing

40 39% WI

seismic reprocessing

Testing Lideka East on 
Marine XI commenced

40.39% WI

Drilling first of two 
Cabinda wells

17% WI

Completing 
interpretation of 
seismic reprocessing 

65% WI

for drill or drop 
decision on Nganzi
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Marine XI – Lideka Marine East 

Well drilled using 
Falcon-1 without 
incident

Well found ca  50 Well found ca. 50 
metres of net pay in 
main intra-Sendji 3 
target

Currently testingCurrently testing
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Cabinda North Targets

Completed extensive Completed extensive 
seismic acquisition 
programme across the 
entire blockentire block

Currently drilling first of 
two well programme  two well programme, 
Dinge 20-6 well



Block V Activity

Completed detailed 
environmental study y
together with relevant 
DRC authorities

Activity suspended 
during M23 insurgency

Block V 85% WI
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Outlook

Testing results from TGT-10X and LDKEM-1 due over coming 
weeksweeks

Continued strong cash generation from the Vietnam assetsg g

Development drilling on TGT and CNV

Second phase of sustained capacity test on TGT FPSO 
pendingpending

Recommended 2013 return of capital to shareholders of 
40p/share via a B/C share scheme

Annual return of cash to shareholders via tax efficient method
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Annual return of cash to shareholders via tax efficient method



Maximising Returns to Shareholders

Sustainable annual return targeting Sustainable annual return targeting 
50% of Free Cash Flow

Growth potential of an independent Growth potential of an independent 
E&P companyp y
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SOCO International plc
48 Dover Street
L d  W1S 4FFLondon W1S 4FF
United Kingdom

Tel: 020 7747 2000
Fax: 020 7747 2001

Registered No: 3300821

www.socointernational.com
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