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This presentation, which is confidential and is being supplied only to persons with professional experience in matters relating to
investments for the purposes of the Financial Services and Markets Act 2000, does not constitute or form part of any offer or
invitation to sell or issue, any offer or inducement to purchase or subscribe for, or any solicitation of any offer to purchase or
subscribe for, any shares in the Company or securities in any other entity nor shall it or any part of it nor the fact of its
distribution form the basis of, or be relied on in connection with, any contract or investment decision in relation thereto. This
presentation does not constitute a recommendation regarding shares of the Company. The information contained herein is for
discussion purposes only and does not purport to contain all information that may be required to evaluate the Company and/or
its financial position.

This presentation and the associated slides and discussion contain forward-looking statements regarding SOCO, our corporate
plans, future financial condition, future results of operations, future business plans and strategies. All such forward-looking
statements are based on our management's assumptions and beliefs in light of information available to them at this time. These
forward-looking statements are, by their nature, subject to significant risks and uncertainties and actual results, performance or
achievements may be materially different from those expressed in such statements. Factors that may cause actual results,
performance or achievements to differ from expectations include, but are not limited to, regulatory changes, future levels of
industry product supply, demand and pricing, weather and weather related impacts, wars and acts of terrorism, development and
use of technology, acts of competitors and other changes to business conditions. SOCO undertakes no obligation to revise any
such forward-looking statements to reflect any changes in SOCO’s expectations with regard thereto or any change in
circumstances or events after the date hereof.

No reliance may be placed for any purposes whatsoever on the information contained in this presentation or on its

completeness. Details included in this presentation are subject to updating, revision, further verification and amendment. The
Company is under no obligation to update or keep current the information contained in this presentation. No representation or
warranty, express or implied, is given by or on behalf of the Company or its subsidiary undertakings, affiliates, agents or advisers
or any of such persons’ affiliates, directors, officers or employees or any other person as so to the fairness, accuracy,
completeness or verification of the information or opinions contained in this presentation and no liability is accepted for any such
information or opinions.

By attending this presentation and/or accepting a copy of it, you agree to be bound by the foregoing limitations and conditions
and, in particular, will be taken to have represented, warranted and undertaken that you have read and agree to comply with the
contents of this notice including, without limitation, the obligation to keep this presentation and its contents confidential.



1H 2016: Steady Progress sacaplr

Operational Highlights

( ) .

Vietham

Strategic and Financial Highlights

* Vietnam 1H production 10,862 BOEPD * Dividend paid - $9.4m

® TGT RAR approved by Vietham

Government ® Cash balance - S80.6m

— Updated FFDP undergoing partner .
review prior to submission to the
Vietnam authorities

No debt

* Low cash operating costs - $10/bbl
Africa

* MXI 12 month extension to licence * Strong producing asset base

granted

* Lidongo discovery area commercialisation
discussions progressing




1H 2016 Interim Financial Summary- Income Statement s.acaplr

INTERNATIONAL

US$ millions, unless otherwise stated
1H 2016 1H 2015 Commentary

«  1H 2016 production of 10,862 BOEPD (2015: 11,856 BOEPD)

Sales revenue i Loelo - 1H 2016 realised oil price of $40.89/bbl (2015: $59.58/bbl)

US$ millions, unless
otherwise stated

Operating costs

i Inventory movements (2.4) 1.6 E

e : | Royalty 5.7 8.6 i

Cost of sales ' (68.6) (81.3) | i SR O g8 0.5 !

: : ! DD&A 43.6 47.7 :

e e : | Total 68.6 81.3 i

: Operating costs ($/bbl) 10.06 9.88 :

i DDE&A costs ($/bbl) 22.04 22.23 :

b e e e e e e e e e e e e e e e e 1
Gross profit 4.1 35.3
Administrative expenses (5.7) (5.8)
Exploration expense - (0.8)
Operating (loss)/profit (1.6) 28.7
(Loss)/profit after tax (12.2) 5.9

\ J




1H 2016 Interim Financial Summary—- Cash Flow
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( US$ millions, unless otherwise stated

Operating cash flow before working

1H 2016

1H 2015

Commentary

capital, interest and tax g =
Change in working capital (7.4) 0.5
Cash taxes (19.3) (33.6)
Net cash from operating activities 16.2 45.3
0 10 20 30 40 50 60
1H 2015 | 6 1.0m

Capital expenditure : (27.2) (61.9) ! 1H2016 | ;7.2

| dicemeo 20166 /Y — 45T {firm ind

Abandonment)
#Vietnam ®Africa

Payment to abandonment fund (2.3) (2.6)
Free cash flow @ (6.1) (19.9) =  Free cash flow excludes movements in working capital
Cash, cash equivalents and liquid
investments e Slods
Distributions to Shareholders 9.4 51.0 = Dividend in June 2016 paid in respect of 2015
Distributions (pence per share) 2 10

70

(1) Free cash flow is calculated as operating cash flow before movements in working capital and after payments for income taxes, capital expenditure and abandonment. 4




Production & Optimisation SiJl.'.'lJ
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Negotiations
Water shut-offs with BAB

d nd perfo ratlons ¥ +Remedial work on eUpgrade FPSO D O”gOlng
hig|i|1 water cut ::lglt;:‘l:ilt'l:ndlmg
\ e e stege s [ /
perforations decline

eDynamic reservoir
model

Well Facility
optimisation upgrades

oWigh
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New

infrastructure Drilling

sAdditions to

existing processing esAdditional

4 _ " -Addisionai aaditonatwater | Drilling long lead )
FFDP first draft | processns J L Driuntested sands | items being
belng I"eVIeWGd (Alternatlve FPSO and fault blocks ), purchased

ahead of Reviewing 2016
mission '

9 submissio y \ locations y




Water Shut-offs and Perforations - examples s'acapu-

Additional Expected Actual Initial Oil
Perforations Oil Gain (BOEPD) Gain (BOEPD)

TGT-H1-5P Upper 5.2U 300 700
TGT-H4-12P 5.2U 300 <100
TGT-H4-14P Lower 5.2L 500 1500

TGT-H5-12XST1

| —=— Oil Rate ~+—Liquid Rate —+— Gas Lift Rate = MPFM BS&W O  Sampling BS&W

3000 100
+ €0

2500 A Oy
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Oil Rate, bopd
BS&W, %
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Potential 2016 Infill Drilling Choices s.acaplr‘

816000 818000 820000 822000 <7 824000 - 826000

—————————————— e e

g Jr BLock 16-1
g /

In parallel with the FFDP
advancements partners are planning
to take advantage of the low cost
drilling environment and implement
a drilling programme in 2H 2016

816000 818000 820000 822000 824000 826000



Vietnam: Exploration Growth S'lJl.'.'lJ
e

. . Prime Ministerial approval - May 2016

e PSC negotiations with PetroVietnam are progressing

Block properties

e Medium to deep water

SONG HONG
BASIN

. e  Multiple structural and stratigraphic plays

. . Observations indicate:

L]
THAILAND

K e Good potential for source, expulsion and migration
4 of oil

e Numerous reservoir and seal intervals likely

: Work Programme

VIETNAM *°
i L . e Seismic acquisition, processing and interpretation 2016-
f R Bb 24 2019
'I.| : - = ‘CIUULONG
7 F e @ ovrmo e One exploration well 2020-2021
'.. = ‘.'t Hgi-l_smf L '.‘. ; . GAS FIELD




2016 Outlook 5‘|JI:'|J,,U.
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Vietham

* Production guidance - 10-11,500 BOEPD * Expected cash inflow of $52.7m -

Mongolian asset
* Submission of the updated FFDP to

Vietnamese authorities * Potential for second half dividend

distribution
e 2H TGT infill development drilling -

discussions underway e 2016 firm capex budget of $45m ($17m

for Vietnam and $28m for Africa)
* Finalising the Production Sharing

Agreement over Blocks 125/126 * Exploring value adding opportunities
Africa * Continued focus on cost reduction
initiatives

* Progressing options to maximise value
from the Africa portfolio
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Realising Value s'lJl:'lqu:

" Oct 1999 Aug 2001 Feb 2002 Nov 2004 Apr 2005 Feb 2008

[}

®

)]

] = UK Onshore - = Russia - * Vietham = Tunisia - = Mongolia - = Yemen - » Thailand -
o $18m $50m farm-out $25m $93m $465m $105m

<

$4.0bn
$3.5bn

$3.0bn

YRR | otal equity raised = $231m

Q
] Total cash returned to shareholders =
TR $446m®
=
"]
=  $1.5bn TSR -
+177%®
$1.0bn
$0.5bn
e N +114%®@
$0.0bn w —
1998 2000 2002 2004 2006 2008 2010 2012 2014 2016
o May 2006
Q
3
©
E . (I:)f:leerﬁble - Equity . Share « Convertible . :::sh Return . :::sh Return ] :::sh Return . :::sh Return
(] H -
= bonds gllae(g:qg ?l;\gZan::ks ?::::1 f:iltlm Shareholders Shareholders Shareholders Shareholders
s - $250 m P - $213m - $119m - $51m — c.$9m+

(1) Includes share buybacks of $54m and cash returns of $213m in 2013, $119m in 2014, $51m in 2015 and $9m in 1H 2016

(2) As at 30 June 2016
(3) Total return over the period including dividends as at 30 June 2016 (Source: Bloomberg) 10
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Recognising Opportunity
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Operated

- Non-Operated
o Primary area of interest

(~ : Secondary area of interest

ple

11



Corporate Strategy sacapu

~

Uphold the highest standards of governance, safety and
responsibility

Continue our focus on value over growth
— through-cycle capital discipline
— low cash costs, 2016 expected opex costs to be c.$10/boe
— maintain financial flexibility and liquidity

\
Maintain track-record of generating shareholder value through

— opportunistic divestments and acquisitions
— sustainable cash returns to shareholders
— maximising value from exploration portfolio

\ .

12
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SOCO International plc
48 Dover Street
London W1S 4FF
United Kingdom

Tel: 020 7747 2000
Fax: 020 7747 2001

Registered No: 3300821

WWW.socointernational.com



