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Preface

This presentation, which is confidential and is being supplied only to persons with professional experience in matters relating
to investments for the purposes of the Financial Services and Markets Act 2000, does not constitute or form part of any offer
or invitation to sell or issue, any offer or inducement to purchase or subscribe for, or any solicitation of any offer to purchase
or subscribe for, any shares in the Company or securities in any other entity nor shall it or any part of it nor the fact of its
distribution form the basis of, or be relied on in connection with, any contract or investment decision in relation thereto. This
presentation does not constitute a recommendation regarding shares of the Company. The information contained herein is for
discussion purposes only and does not purport to contain all information that may be required to evaluate the Company and/or
its financial position.

This presentation and the associated slides and discussion contain forward-looking statements regarding SOCO, our corporate
plans, future financial condition, future results of operations, future business plans and strategies. All such forward-looking
statements are based on our management's assumptions and beliefs in light of information available to them at this time.
These forward-looking statements are, by their nature, subject to significant risks and uncertainties and actual results,
performance or achievements may be materially different from those expressed in such statements. Factors that may cause
actual results, performance or achievements to differ from expectations include, but are not limited to, regulatory changes,
future levels of industry product supply, demand and pricing, weather and weather related impacts, wars and acts of terrorism,
development and use of technology, acts of competitors and other changes to business conditions. SOCO undertakes no
obligation to revise any such forward-looking statements to reflect any changes in SOCQO’s expectations with regard thereto or
any change in circumstances or events after the date hereof.

No reliance may be placed for any purposes whatsoever on the information contained in this presentation or on its
completeness. Details included in this presentation are subject to updating, revision, further verification and amendment. The
Company is under no obligation to update or keep current the information contained in this presentation. No representation or
warranty, express or implied, is given by or on behalf of the Company or its subsidiary undertakings, affiliates, agents or
advisers or any of such persons’ affiliates, directors, officers or employees or any other person as so to the fairness, accuracy,
completeness or verification of the information or opinions contained in this presentation and no liability is accepted for any
such information or opinions.

By attending this presentation and/or accepting a copy of it, you agree to be bound by the foregoing limitations and conditions
and, in particular, will be taken to have represented, warranted and undertaken that you have read and agree to comply with
the contents of this notice including, without limitation, the obligation to keep this presentation and its contents confidential.



2013 Highlights

The TGT H5 exploration well was
one of the best discovery wells
ever in Vietnam, testing in excess
of 27,600 barrels of oil equivalent
per day (BOEPD)

Returned $213.3mm (40p per
share) to shareholders

All outstanding convertible bonds
were purchased and cancelled in
May 2013 (S47.2mm)

Net cash, cash equivalents and
liquid investments at 31
December 2013 were $210mm
(5215.1mm 2012)




2013 Financial Summary (auditeq)

(from continuing operations, USS million, unless otherwise indicated)

= Net Entitlement Production 16,694 boepd vs 15,500 boepd
Sales revenue 608 1 621 - 6 = Realisations $113/bbl vs $118/bbl
Operating prOflt 333 8 448 2 = Non cash exploration write off $92mm
Net prOflt 104 1 207 O - Non cash exploration write off $92mm
EBITDA 472.9 496.0

= 2013—100% exploration ($33mm VN, $66mm Africa)
Capex 99 1 109 - 9 = 2014--$155mm ($85mm VN Dev, $65mm Africa Expl,

$5mm New Ventures))

Net cash, equiv & ||qu|d inv 210.0 215.3 - Cashretum to shareholders $213.3 mm

= Bond repurchase and cancellation $47.2 mm




Vietnam — Cuu Long Basin Blocks
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TGT production
averaged 14,635
BOEPD net to WI in
2013

TGT development
drilling continues for
the next four to six
years

CNV production
averaged 2,059
BOEPD net to WI in
2013

Three rigs contracted
to drill TGT
development wells
and CNV 7P well this
year



CNV Field

® Fractured granitic
Basement field

® Producing at steady ca.
8,000 BOEPD

e Additional production well
budgeted for 2Q14 —
expected to add up to 25%
to productive capability




TGT-10XST1 well on TGT H5 fault block

® TGT-10XST1 well encountered 117 metres of net pay

Three DST’s performed
» Oligocene Cin two parts
» Lower section of Lower Miocene

» Upper section of Lower Miocene

Total Combined Maximum Rate from 3 DST’s was 27,600
BOEPD




Phase of TGT Development

4906

TGT STOIIP recovered to date

@ No revision in reserves other than associated gas which approximately
replaces production

@ H5 well results support confidence in high case STOIIP in excess of one
billion barrels

@ No development wells in 2013 — next two years will drill up to ca. 20 wells

@ Target recovery factor of 40% consistent with analogue oil fields in Cuu
Long Basin



Schematic Section of TGT Hydrodcarbon Columns
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TGT Potential Future Well Location Options
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Various TGT Field Oil Production Outlooks

Indicative mid-case STOIIP development case

o | | | |
8710 development wells a year maintains production for
10 years

60M Increased processing capacity would allow up to 70,000

BOEPD with subsequent decline
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Te Giac Trang Field Layout

HSD-WHP

HST-WHP

1 x 10” Water Injection Pipeline
1 x 8” Gas-lift Pipeline

1x16 Multinhas PiD¢
1 x 8” Water Injection Pipeline
1 x 6” Gas-lift Pipeline o
. aalenanic o 1 x 8” Gas-export
Pipeline

-~ - ; |
N \}g 2 Designed for 25,000 BOEPD, CPP at Bach Ho Field
Ve various tie-in options being
considered, including in
il field tie-in and/or taking
total production to Bach Ho



Central Africa Portfolio
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North Congo Basin — Current Portfolio
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Litchendjili Extension
to be drilled Q2 2014

Government
approval received for
farm-in to Mer
Profonde Sud - Well
to be drilled Q1 2015

Evaluation of
discovery on Lideka
East on Marine Xl is
underway

Ongoing Nanga Il A
seismic reprocessing

Cabinda well
programme
suspended
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Overview Litchendjili Extension Appraisal

Target on trend with ENI
Litchendjili Field —

announced to be ca. 1.2
mmboe in place.

Technical COS 70%

Estimate mid-2Q14 spud
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Litchendjili Extension Appraisal on Marine Xli

Well LXM-101: Proposed TD:
~3150m

e Target reservoir: Lower Cretaceous
Djeno SS, tight pre-salt reservoir in
structural-stratigraphic trap

@ Location: <1 km south of ENI Marine
Xl block boundary; ~ 3 km south of
LIM-4 well

[chala Marine-1

@ Over-pressured well; maximum
MW~13.8 ppg (s.g.1.65) Popoi Harine 1

1] 2 4km
[ — |

'Upside potential:

* Trend from Nene through Litchendijili
and southeastward

e Connection with Pointe Indienne Marine

16 ‘ (PIM-1) ‘ .




Marine Xl — Lideka Marine East
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Congo Fan Region — Mer Profonde Sud

e Maturing deep water
exploration trends in Angola:

= Total, Chevron
= ExxonMobil, BP, ENI

Mer Profonde Sud
(IIMPS")

» Prior operator, Murphy, focused
on particular structures

» versus acknowledging the known |
habitat of oil in region...... -

I
» Azurite development, a y Y
commercial failure; now . f,f"
abandoned Y
:’l;J - o
«“ ” . 7 o
® “RR Prospect” (Miocene) e

consistent with known habitat |~
of oil; untested play on block

0 60
e Upside in deeper Sendiji Carograptic data:
(Cretaceous) targets being A drilling |

worked
18



MPS — RR Prospect Exploration Well
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e 1200-1300 m water depth
@ Prospect Resource potential: 100-300 mmbo
e Upside, with Sendji leads, 600 mmbo (block)

Obtained government
approvals of farmout from PA
Resources

Seismic anomalies conform to
structural and stratigraphic
nature of the prospect

Technical chance of success of
40%

1 or 2 contingent appraisal
wells in 2015

Block expiration: to be
approved (30 August 2015)



Block V Activity

gy - | e Completed detailed
S environmental
by T T study together with
relevant DRC
— = authorities
e Social programmes
D. R. CONGO » underway
.. UGANDA
1 e Seismic acquisition
: on Lake Edward
. N late 1Q14
Block V 85% WI Victoria :
o e \-\'“‘,_ TANZANIA
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_ . G5 ;
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Block V Activity

2014 Planned 2D

Survey lines: Katwe o e NoO seismic data
Mapped 3\/@ 2/ previously recorded in
results of 2013 DRC waters
bathymetry ’
survey e — . .

EEES | e Preparing to acquire 2D

s | reconnaissance survey

& 397
&QC’Q/ ol » Contractor: Tesla
& & = Exploration

%0 Qg’ -38.39
O e

o e —400 line-km program

’ s with 7 km dip line
Si'g pe spacing
f ga S

Cost estimate: US $6.3
Sample profile from million
2013 bathymetric

survey

Vertically exaggerated Pro gramme un der way




Operations Programme: 2014
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I
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Nanga Il 100 “ Seismic reprocessing 1" Seismic & Geological Interpretation 1

MPS 60 “ Seismic & Geological Interpretation 1 W-

DRC Block V 100 “ 2D Seismic Acquisition & Processing 1

éb Appraisal/Development Well
ﬁb Exploration Well
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Outlook

e Continued strong cash generation from the Vietnam assets

@ Development drilling on TGT and CNV

@ Second phase of sustained capacity test on TGT FPSO pending
completion of additional wells

e Addition of ready-to-drill high potential exploration project

@ Annual return of cash to shareholders via tax efficient method



Maximising Returns to Shareholders

@ Sustainable annual return targeting 50% of
Free Cash Flow

® Growth potential of an independent E&P
company
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